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•  Legal	technology	tradi'onally	referred	to	the	applica'on	of	
technology	and	so=ware	to	help	law	firms	with	prac'ce	
management,	document	storage,	billing,	accoun'ng	and	electronic	
discovery.	

•  Since	2011,	Legal	Tech	has	evolved	to	be	associated	more	with	
technology	startups	disrup'ng	the	prac'ce	of	law	by	giving	people	
access	to	online	so=ware	that	reduces	or	in	some	cases	eliminates	
the	need	to	consult	a	lawyer,	or	by	connec'ng	people	with	lawyers	
more	efficiently	through	online	marketplaces	and	lawyer-matching	
websites.	

LegalTech	Defini'on	

Source:	hMps://en.wikipedia.org/wiki/Legal_technology	



THE GLOBAL FUTURE OF LAW 

significant 
TRANSFORMATIO
N 

rapid 
ACCELERATION 
next 3 years 



Independently conducted Future priorities and 
preparedness to identify what it 
will take to be Future Ready:   
•  TOOLS & TECHNOLOGY 

•  CLIENT NEEDS & 
EXPECTATIONS 

•  ORGANIZATION & TALENT 

2019 WOLTERS KLUWER FUTURE READY LAWYER SURVEY 

Current and 3 years from today 

700 professionals across 
U.S. and 10 countries in 
Europe in law firms, 
corporate legal departments 
and business services firms 



LegalTech	Companies	

Source:	hMp://techindex.law.stanford.edu/	



Source:	hMps://www.legalcomplex.com/	



Source:	hMps://www.legalcomplex.com/	

LegalTech 
Finance Flow in 
2019 
In: $1,83B 
Out: $3,05B 



Source:	hMps://www.legalcomplex.com/	

LegalTech* 
Funding Q1-Q3 
2018 
$3B for 160 
companies 
Areas: AI, Contracts, 
Blockchain 

*	This	also	covers	risktech	etc.	



MARKUS HARTUNG 

Tech adoption will be driven 
primarily by external forces… 

There is not a single reason or 
trigger in driving legal tech 

transformation.  
Mainly, client expectations will be 

influential along with pricing 
pressure and competition. 



Only a fraction 
think that they can 
cope with them 

MORE THAN 
60% 
of lawyers expect 
impact from market 
trends 



•  Business 
Development 

•  Client Collaboration 
Tools 

•  Contract 
Management 
Software/Contract 
Analytics 

•  Cloud Computing 

•  CRM/Centralized 
client information 
database 

•  Data Analytics 

•  Document 
Management 

•  Integrated 
Information & 
Compliance Tools 

•  Knowledge 
Management 

•  Mobile Apps 

•  Online Legal 
Research Software 

•  Practice Management 

•  Vendor Management 

List of Enabling Technologies 



REASONS NEW TECHNOLOGY IS RESISTED 

30% 

34% 36% 

Organizational 

Financial 

Lack of Technology Knowledge, 
Understanding or Skills 



Some/Significant Impact Understand Very Well 

FEWER THAN 
24% 
Have a very good 
understanding  
of any of them  

MORE THAN 
50% 
of lawyers expect 
impact from 
transformational 
technologies 

Big Data &  
Predictive Analytics 

61% 
23% 

Machine 
Learning 

59% 
21% 

Artificial  
Intelligence 

58% 
22% 

Robotic Process 
Automation 

57% 
21% 

Blockchain 
Technologies 

53% 
19% 



DEAN SONDEREGGER 

In the next three years, 
we’ll see substantial 

advances in the ability of AI 
tools to extract the intent 

and legal meaning of 
contract language and 

clauses. 



LegalTech	Solu'ons	

Source:	hMps://jurimetria.wolterskluwer.es/content/Inicio.aspx	



LegalTech	Solu'ons	

Source:	hMps://www.smartlaw.de/	



•  LegalTech	is	a	disrup've	trend	in	the	area	of	prac'ce	of	law	
•  LegalTech	is	a	very	diverse	and	fragmented	area	
•  LegalTech	is	currently	focusing	on	less	complex	applica'on	areas	
•  LegalTech	is	driven	by	user	needs,	not	by	transforming	law	firms	
•  “Big	Bang”	is	not	in	sight,	yet	an	accelera'on	is	already	happening	

•  Study	Download:		
hMps://info.wolterskluwer.de/studie-future-ready-lawyer	

Summary	
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